
'HU� (LQVDW]� YRQ� 6PDUW� 6HUYLFHV� HU¸IIQHW
8QWHUQHKPHQ� QHXH� :HUWVFK¸SIXQJVSRWHQ]LDOH�
0LW� GHP� .XQGHQQXW]HQ� LP� )RNXV�� N¸QQHQ
GLJLWDOH�'LHQVWOHLVWXQJHQ�LQVEHVRQGHUH�]X�HLQHP
QDFKKDOWLJHQ� XQG� UHVLOLHQWHQ� 8QWHUQHKPHQV�
HUIROJ� EHLWUDJHQ�� 'RFK� ZLH� N¸QQHQ� QDFKKDOWLJH
*HVFK¦IWVPRGHOOHUZHLWHUXQJHQ� PLW� 6PDUW
6HUYLFHV� LP� 8QWHUQHKPHQ� HQWZLFNHOW� ZHUGHQ"
:LH�NDQQ�EHL�GHU�(LQI¾KUXQJ�YRQ�6PDUW�6HUYLFHV
GLH� ¸NRORJLVFKH�� ¸NRQRPLVFKH� RGHU� VR]LDOH
1DFKKDOWLJNHLW� LP� 8QWHUQHKPHQ� EHU¾FNVLFKWLJW
XQG� JHVWHLJHUW� ZHUGHQ"� 8QG� ZLH� JHOLQJW� HV�
6PDUW� 6HUYLFHV� NXQGHQRULHQWLHUW� XQG� QDFKKDOWLJ
ZHLWHU]XHQWZLFNHOQ"�

'LHVH� XQG� ZHLWHUH� )UDJHQ� ZHUGHQ� EHL� GULWWHQ
9HUDQVWDOWXQJ�GHU�(YHQW�5HLKH�5HWKLQNLQJ�6PDUW
6HUYLFHV��GLH�GLHVHV�-DKU�XQWHU�GHP�0RWWR�Ȍ'XUFK
GLJLWDOH�'LHQVWOHLVWXQJHQ�]X�QDFKKDOWLJHP�8QWHU�
QHKPHQVHUIROJȊ�VWHKW��WKHPDWLVLHUW�

hÊÙåÄ�¨�¬â��Ü�Ɛ

*UHHQ� 6HUYLFHV� �� :LH� YHUEUHLWHW� LVW
1DFKKDOWLJNHLW�LP�6HUYLFH"

(UZHLWHUXQJ� EHVWHKHQGHU� *HVFK¦IWV�
PRGHOOHQ� PLWKLOIH� � GHV� *HVFK¦IWVPRGHOO�
NRQILJXUDWRUV

6PDUW� 6HUYLFH� *HVFK¦IWVPRGHOO� LP
+DQGZHUN� DP� 3UD[LVEHLVSLHO�� 1DFKKDOWLJH
'¦FKHU�VPDUW�YHUQHW]W

.¾QVWOLFKH� ΖQWHOOLJHQ]� ]XU� 6WHLJHUXQJ� GHU
5HVVRXUFHQHIIL]LHQ]� �� :LH� 6RIWZDUH
8QWHUQHKPHQ�KLOIW�� EHVVHUH� (QWVFKHLGXQJ
]X�WUHIIHQ

5DSLG� 6HUYLFH� 3URWRW\SLQJ� �563�� PLW� +LOIH
HLQHV�5HIHUHQ]PRGHOOV

'LH� LQQRYDWLRQVI¸UGHUQGH� 6HOEVWRUJDQL�
VDWLRQ� DOV� ]HLWJHP¦¡H� $QWZRUW� LQ� HLQHP
G\QDPLVFKHQ�8PIHOG

9HUO¦QJHUXQJ� GHV� 3URGXNWOHEHQV]\NOXV
YRQ�*HU¦WHQ�DXV�GHU�0HGL]LQWHFKQLN

T�Ǥ�g�����â�¬���������â��

'LH� 9HUDQVWDOWXQJ� KDW� GDV� =LHO�� NOHLQHQ� XQG
PLWWOHUHQ� 8QWHUQHKPHQ� �.08�� GLH� 0¸JOLFKNHLW
]XU� IDFKOLFKHQ� 9HUWLHIXQJ� ]X� ELHWHQ�� 6LH� ULFKWHW
VLFK� DQ� DOOH� ΖQWHUHVVLHUWHQ� XQG� (QWVFKHLGHU
LQQHQ� I¾U� 7KHPHQ� UXQG� XP� GLJLWDOH� 'LHQVW�
OHLVWXQJHQ� LQ� GHU� %RGHQVHH� �� 5HJLRQ� XQG
GDU¾EHU� KLQDXV� XQG� GLHQW� DOV� 3ODWWIRUP� ]XU
9HUQHW]XQJ�XQG�2SHQ�ΖQQRYDWLRQ�
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(LQGU�FNH�XQVHUHU�YHUJDQJHQHQ�9HUDQVWDOWXQJHQ�ILQGHQ�6LH�XQWHU��KWWSV���ELW�O\��$GU%9�

�5HWKLQNLQJ� 6PDUW� 6HUYLFHVȊ� LVW� HLQH� JHPHLQVDPH
9HUDQVWDOWXQJ�GHV�.RPSHWHQ]]HQWUXP�6PDUW�6HUYLFHV�
$)60Ζ�*HUPDQ�&KDSWHU� H�9�� XQG� F\EHU/$*2�H�9��� XQG
ZLUG�GXUFK�GDV�0LQLVWHULXP�I¾U�:LUWVFKDIW��$UEHLW�XQG
7RXULVPXV�%DGHQ�:¾UWWHPEHUJ�JHI¸UGHUW�

ΖQ� GHQ� %UHDNRXW�6HVVLRQV� ZHUGHQ� HLQ]HOQH
7KHPHQVFKZHUSXQNWH� XQG� )UDJHVWHOOXQJHQ
KLQVLFKWOLFK� 6PDUW� 6HUYLFHV� DQKDQG� YRQ� 3UD�
[LVEHLVSLHOHQ� YHUDQVFKDXOLFKW� XQG� LQWHUDNWLY
YHUWLHIW��'DEHL� N¸QQHQ�GLH� 7HLOQHKPHQGHQ� DXV
IROJHQGHQ�$QJHERWHQ�DXVZ¦KOHQ�

Ù��½ÊåâƠÜ�ÜÜ¯ÊÅÜ

6WHIDQ�5HXVV��+HDG�2I�'LJLWDO�6ROXWLRQV�	�Ζ7��:¾UWK�ΖQGXVWULH�6HUYLFH�*PE+
	�&R��.*����&�7HLOH�0DQDJHPHQW�LP�:DQGHO��:LH�HLQ�7UDGLWLRQVXQWHUQHKPHQ�GLH
:HLFKHQ�]XP�6\VWHP��XQG�'DWHQGLHQVWOHLVWHU�VWHOOW�
9RNHU�%¸OOH��.H\�$FFRXQW�0DQDJHPHQW��)¸UVWHU�7HFKQLN�*PE+��� �.¦OEHU� LQ
GHQ�:RONHQ��$QZHQGXQJ�YRQ�&ORXG��XQG�ΔR7�7HFKQRORJLH�LQ�GHU�/DQGZLUWVFKDIW
DP�%HLVSLHO�GHU�)¸UVWHU�7HFKQLN�FDOI�FORXG�

'U�� 8OULFK� /DJHV�� *HVFK¦IWVI¾KUHU�� ΖEHR� $XWRPRWLYH� 6\VWHPV� *PE+� �� �0LW
GHP�%LJ�%DQJ� LQ�GLH�=XNXQIW�GHU�$UEHLW�� ΔQQRYDWLYH�8QWHUQHKPHQVI¾KUXQJ�PLW
HLQHP�QHXHQ�2UJDQLVDWLRQVDQVDW]�I¾U�VHOEVWRUJDQLVLHUWH�7HDPV�
'U�� &OHPHQV� 0DVW�� +HDG� RI� &RUSRUDWH� 'HYHORSPHQW�� 6LHPHQV� /RJLVWLFV
*PE+� �� �)OXJVFKDP� DGH� 	� )OLHJHQ� RO«� �� 1DFKKDOWLJH� :LHGHUEHOHEXQJ� GHU
)OXJLQGXVWULH�PLW�GLJLWDOHQ�6HUYLFHV�

$QPHOGXQJ��.DIIHH

'LJLWDOHV�*UX¡ZRUW�GHU�:LUWVFKDIWVPLQLVWHULQ�GHV�/DQGHV�%DGHQ�:¾UWWHPEHUJ�
)UDX�'U��+RIIPHLVWHU�.UDXW��0G/

%HJU¾¡XQJ

)DFKYRUWU¦JH�]X�DNWXHOOHQ�7KHPHQ�DXV�GHU�:HOW�GHU�6PDUW�6HUYLFHV���

3DXVH

)DFKYRUWU¦JH�]X�DNWXHOOHQ�7KHPHQ�DXV�GHU�:HOW�GHU�6PDUW�6HUYLFHV

%UHDNRXW�6HVVLRQV�PLW�.OHLQJUXSSHQ�'LVNXVVLRQHQ

*HW�WRJHWKHU�XQG�%XIIHW
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